TRUCK TOLLING ONLY - 12 LOCATIONS
SPECIAL TRANSPORTATION FUND FORECAST
Trock Tolling Revenue

* Assumes deb issuance of $850 million in FY 2020, $875 miliion in FY 2021 and each year thereafter.

* Bridge-specific traffic volumes were wsed large commercial trucks at 12 fimfted access highway bridges {Class & through 13). Bridge-specific toll rates for trucks were used for each bridge location.

* Revisions to Current Services debt service issuance Jevels s 2 result of the diversification of the capital finansing portfolio, reduting Spedl Tax Obligation bond issuance.

*Increase in Spedial Transportation Fund detr service requirements as a result of addrtional TiFIA and/or RRIF issuance as sean on lines 47 and 48, Assumes 35 year term.

* Represents an increased subsidy for rall ta cover the labor and utility expenses associated with ultra speed service and providing more frequent train schedules.

¥ Cash finanting for transpartation infrastruciure projects to align with national best practices.

? Consistent with the General Fund, the STF will maintain a 15% reserve threshold. Any cumnulative amounts in excess of the 15% surplus cap for the most recently completed year
is refiected as an investment in the overall finanting program. All cumulative surplus in excess of 15% wilt be deposited into a restricted sccount to pay for transportation infrastructure
projects with cash resources.

*Assumes a1 'year delay of principal and interest repayment on $360.0 million of RRIF in FY 2022.

% The Efficancy Savings will be achieved through a new DOT Capha! Asset Strstegy. Such strategy will indude a restructured procurement process and an increase in use of Design Build Projects
for exampie

* As 7 requirement under the Special Tax Obligation bond covenant, revenues must be at least 2 times total debt service.

{in mitlions}
10 Year
2020 202 2022 2023 224 2025 2026 2027 2028 2029 2030 Totaks
1. Motor Fuels Tax S 5134 § 5134 § 5100 S 5078 S 5055 § 5030 § 5005 S 4980 § 4955 § 4930 $ 4305 S 55306
2. O Companies Tax 3040 316 519.4 3274 3356 3440 3526 3614 3704 3787 369.7 37953
3. Sales & Use Tax- 0.5% Tax 357.3 3711 3801 389.6 399.4 2094 4196 4303 4409 4519 4832 45123
4. Sates & Use Tax - Car Sales Tax 60.1 87.9 2715 3644 3659 750 384.4 3940 4039 4140 4243 35455
5. Sales Tax - DMV 835 859 88 %07 916 92.1 925 930 93.4 918 944 10088
6. Motor Vehicle Receipts 280.1 3059 2655 2656 2784 2663 2698 2689 2705 217 273.0 30107
7. Licenses, Permits, Fees 1455 1466 142.6 1482 1458 1434 1500 1506 1512 1518 1524 1,642.1
8. interest Income 341 354 37.3 381 388 386 404 4.2 420 428 43.7 4334
< 9. Federal Grants 121 118 1ne 101 82 a1 63 56 44 30 16 838
£ }10. Transfers From/ {To} Other Funds (355) 245 (55} {5.5) {55} 15.5) {5.5) i5.5) {5.5) {s5) {5.5) {60.5)
S {11 Totat Refunds (29.3} {202 (206} (212} (21.8) 122.2) (227 {231} (23.6) (24.1) {24.6) {253.4)
S 112 Youa) Revenus $ 17303 $ 15769 § 20040 $ 21153 § 23419 5 20611 $ 21886 $ 22141 $ 22431 $ 22722 § 235023 $23,2488
& |13 Revenue Cap Deduction - {34.1) (200} {26.4) (32.1) (37.8) 143.8) {243} {45.9) (45.4) {46.0) {3545)
-‘é 14. Avaiable Revenue § 01,7303 § 18628 $ 19841 § 20885 $ 21098 $ 21232 $ 2,1448 § 21698 $ 21982 $ 22268 $ 21,2562  $228345
S |15 Percenmt Change 2.5% 7T% 6.5% 5.3% 10% 0.6% 10% 12% 1.3% 1.3% 13%
w
pit
§- 16. Debt Service® $§ 6873 5 7678 § 8062 § 8547 § 9033 S 9544 $ 9304 $ 10367 $ 10967 $ 11502 § 11688  $104164
£ |17 DOT- Operating Expense 212 302.5 3138 3255 3378 3457 3542 3851 3756 3867 3981 37961
© 118 DOT-Bus and Rail 4295 4174 483 450.1 a2 2916 5130 535.2 5585 5825 608.1 55167
19. DMV Budgeted Expenses €54 o3 7537 6.7 798 825 853 88.4 914 945 97.7 2063
20, Fringe Benefits and Other indirect Costs 2424 256.1 2728 283.4 2914 2956 2989 3043 N6 3131 3178 31912
21. Program Costs Paid from Current Operations 137 137 140 143 187 151 150 175 175 17.5 175 1705
22. Estimzted Unatiocated Lapses - (12.0) (12.0) (12.0) (12.0) - - - - - - (43.0)
23, Total Expenditures $ L7283 § 18265 $ 19178 § 20087 § 20862 § 21842 $ 22577 § 23470 § 24483 § 25447 § 26081  $235492
24 Percent Change 7.2% 5.0% 5.6% 47% 38% 7% 3.3% 4.0% 4.3% 39% 25%
25. Operating Balance $ 10§ 463 § 663 $ 802 5 236 $ (617) § (1128) § (177.2) § (250} § ({3179) $ (3519}  § (10543}
10 Year
Revenue Changes Totas
26, et Truek Toll Revenues ($5.00 Average Rats)  $ -8 Ea ] . § 2082 8 2082 $ 2052 §° 2082 $ 2082 § 2082 § 2082 § 2082 5 16654
27. 1Toll Per Day Per Gantry' S - - (5.1) {5.3) {51 5.1 (5.1) {53 5.3 5.1) (40.8)
28. Operating ané Capital Costs. - - - (s0.9) {308) T{sos) " (30.8) {30.9) {309} {z=0.5) (0.9} {242.6)
25. Total Revenue Changes s -8 -8 S 0$ 1721 0§ 121§ 1721 6 121§ 121§ 1721 $ 1921 § 1721 5 13770
30. Total Revised Revanue § 17303 $ 18765 § 20043 § 22874 § 23140 $ 233327 $ 2,307 $ 23862 § 24152 § 24843 $ 24744  $24626%
@ |31 Revenve Cap Deduction - (14 (200) {286} (347) (408} (22.2) t47.7} 128.3) (489} {49.5) 3729)
2‘ 32 Avallable Revised Revenue $ 1,730.3 § 18628 $ 19841 $ 2258R § 22793 § 2,2924 $ 23135 § 23385 $ 2,366 $ 23954 5 24245 $24,247.0
2
-L; Expenditure Changes
© 133, 5TO Debt Service - Revised Issuance® H -3 - S (436) $  {sB3) § (1512) $ {2034} 5 (2533) § (2999} § (3462) § (3915] § (4367)  §(2,2243)
Ny .
2 |34, TIFIA and RRIF Debr Service 31 35 Years' - - 167 415 676 94.1 1200 146.0 1714 1979 2231 1,0782
3
& |35 Torai Debr Service Revision s -8 - S (288} S {5700 S (836} $ (109.3) $ (3333) § (1539} $ (1748) § (1936 $ (2138) {1,146.1)
S |36, Operational Costs of Enhancements’ - - . 238 238 2338 288 238 238 238 238 190.4
& |37, Capital Cash Financing' . - 75.0 2500 2250 1750 1500 1000 500 - - 1,025.0
B |38 Total expenditure Changes -8 s - 0§ 481§ 2168 S 1652 § 895 $ 405 § (303} § (1010) §_ {169.8) $ (1898) 693
39, Revised Expenditures $ 17293 $ 18165 § 19655 § 22255 § 22504 $ 27744 $ 22982 § 23169 § 2,347.3 $ 23750 § 24182  S$24,0185
40. Revised Operating Batance s 10§ 463 6 182 5 333 S 279 § 180 § 153 § 216 § 186 § 205 67 § 2285
41. Revised Fund Balance - End of Year 0§ 3212 6 3816 § 4158 5 3568 5 3965 $ 3965 5 4037 § 4241 § 4155 § 4215 § 4124 S 43394
42, 15% Surphs Cap Adjustment” - - (124.9) {23.0} (58.8) {55.4) {59.0) {65.6) {63.4) 165.2} (49.7) (565.8)
43. Estimated Fund Balance - End of Year § 3217 $ 3816 § 2948 § 3338 § 3377 S 3413 § 3447 $ 3475 § 3521 § 3562 $ 3627 $ 37736
Caphal Improvements
44, STO Debt issuance $ 8500 $ K750 $ 1000 S 1000 $§ 1500 $§ 1500 $ 2000 $ 2500 § 2500 % 50 $ 2750 $ 34750
45, TIFIA lssuance - - 1000 2000 2000 2000 1750 1750 1500 1750 1250 15000
45, RRIF Issvance’ - - 7200 - 360.0 3600 3600 3600 3600 3800 380.0 3,2400
47. Transportation Capital Finance Total § 8500 ¢ 8750 § 9200 $ 3000 § 7100 § 700 $ 7350 $ 850 § 800 § 8100 $ 7600  $ 850
48, Transportation Cash Finance Yatal H -8 - § 750 5 3749 § 2480 S 2338 § 2054 $ 1550 $ 1166 § 634 $ 652  $ 15411
o
£
é 43, STF Subtotal $ 8500 $ 8750 § 9950 § 6745 $ 8380 5 8433 $ 9404 $ 920 $. BVRE $ S734 § EB/2 5 975K
= |50 FederalMatch 750.0 750.0 7500 750.0 7500 7500 7300 7500 750.0 7500 7500 82500
£ |53 STF Total with Federal Match $ 16000 $ 1,6250 $ 13,7450 $ 14245 S 13,7080 $ 16958 $ 16904 $ 16940 § 16266 $ 16234 $ 15752  $18006.1
& |52 GO Debtissvance 1000 1000 1000 1000 100 1000 1000 1000 1000 100.0 1000 13000
53, Total Infrastructure Program $ 17000 $ L7250 § 1BASO § 15249 $ LBO0RO $ 17938 $§ 17904 3 L7940 $ L7266 $ 17234 $ 16752  $15,1061
54, Total Addional Capital Over Base § 1000 $ 1000 $ 2200 $ {1001) § 1830 ¢ 1668 $ 1654 $ 1650 $ 1006 5 964 $ 502§ 12561
55, Effiiency Savings” $ - § - § 333 s 333 s 333 § 333 § 333 § 333 § 333 § 333 § 333§ 32000
56. Coverage Test Ratio™ 25 24 26 29 28 28 28 27 26 25 26
- User Fee Summary
|57, Net Truck Tolt Revenues [$8.00 Average Rate}  § -8 -8 - 0§ 22082 $ 2082 S 2M82 § 2082 $ 2082 § 2082 § 2082 § 2082 S 16554
't |58 1Toll Per Day Per Gantry’ - - - (5.1} {5.1} {5.3) 15.3) {5.1) (5.1} (s.1) (s.1) (408)
§ 53. Opersting and Capital Costs - - - (309) {30.9) (30.9) (30.9) {3059} {309} (309) (30.9) 1247.6)
80. Total Net Toll Revenue H -8 -8 - %8 1721 0§ 110§ a7T21 $ 17231 $ 1721 § 1721 § 121§ 1721 § 13770
High Level Summary
61. Current Service Revenues § 17303 § 18768 § 20041 $ 21153 § 23418 S 2,621 $ 218856 $ 22141 $ 22431 $ 22722 § 23023 $23,249%
62. CT 2030 Revenue Policy - - - 1721 1721 1723 1724 3721 1721 1721 1721 1,3770
63, Revised Revenues $ 14,7303 § 18768 § 20041 § 22874 $ 23140 S 27,3332 § 23607 § 23862 5 24152 § 24443 § 24744 5246269
2 |64, Revenue Cap Deduction {8.7) 114.1) t200) (28.6) [E7%)) (20.8) (42.2) 473} {48.3) {48.9) 149.5) {3885)
£ _ 13883)
£ |65 Avaliable Revised Revenve $ L7216 § 38628 $ 19841 § 22588 § 2,273 § 2,2924 § 23135 § 23385 § 2,3665 § 23954 § 24245  $242383
E
& |66, Current Service Expenditures $ 13,7293 § 18165 § 19178 $ 20087 $ 20862 S 2,848 § 22577 § 2,347.0 $ 24483 § 25447 § 26081  §235482
67. CT2030 Policy Adj - - 48.1 2168 165.2 89.5 0.5 (301} _ {2010) _ (163.8) _ (189.8) §3.3
8. Revised Expenditures $ 17293 § LBIES § 19655 § 22255 § 22504 $ 27744 $ 22962 § 23169 § 23473 $ 2,350 § 24182 $2401835
65, Revised Dperating Balance s (76)$ 463 § 182 $ 333 § 278 $ 180 § 153 $§ 2.6 ¢ 186 $ 205 § 67 5 288
Notes:




CT 2030
SPECIAL TRANSPORTATION FUND FORECAST
Bridge Tolling Revenue - Summary

{in millions)
10 Year
2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 Totals

1. Motor Fuels Tax $ 5134 § 5134 $ 5100 $ 5079 $ 5055 $ 503.0 $ 5005 $ 4980 S 4955 S 4930 S 4905 $ 55306

2. Qil Companies Tax 304.0 3116 319.4 327.4 335.6 3440 352.6 3614 370.4 378.7 388.2 3,795.3

3. Sales & Use Tax - 0.5% Tax 357.3 3711 380.1 389.6 399.4 408.4 419.6 430.1 440.9 451.9 463.2 4,5125

4. Sales & Use Tax - Car Sales Tax 60.1 87.9 2715 364.4 365.9 375.0 384.4 394.0 403.9 414.0 4243 3,545.5

5. Sales Tax - DMV 885 88.9 89.8 80.7 21.6 92,1 825 83.0 93.4 93.8 84.4 1,008.8

6. Bridge User Fees’ - - - 172.1 1721 1721 172.1 1721 1721 172.1 1721 1,377.0

7. Motor Vehicle Receipts 280.1 305.9 263.5 265.6 274.4 268.3 269.9 268.9 270.5 2717 273.0 3,011.7

8. Licenses, Permits, Fees 145.5 146.6 147.6 148.2 148.8 148.4 150.0 150.6 151.2 1518 152.4 1,642.1

9, interest income 34.1 35.4 37.3 38.1 38.8 39.6 40.4 412 42.0 42.8 43.7 433.4
10. Federal Grants 12.1 11.8 110 10.1 9.2 8.1 6.9 5.6 4.4 3.0 16 83.8
11. Transfers From/ {To) Other Funds (35.5) 245 (s.5) {5.5) {5.5) {5.5} {5.5) {5.5) (5.5) {5.5) {5.5} {60.5)
12. Total Refunds {29.3) {20.2} (20.6) {21.2) {21.8) {22.2) (22.7) (23.1) {23.6) {24.1) {24.6) {253.4)
13. Total Revenue $ 17303 $ 14,8769 S 2,0041 S 2,287.4 5 23140 $ 2,333.2 S5 2,360.7 S 23862 $ 24152 $ 2,4443 § 24744 $24,626.9
14. Revenue Cap Deduction - (14.1) (20.0) {28.6} {34.7) {40.8) {47.2) (47.7) (48.3) {48.9) {43.5) {379.9)
15. :Available Revenue $ 1,730.3 $1,862.8 ©:$:1,984.1 ~$ Z,258.8 5 2,279.3 $ 2,292.4 1§ 2,313.5 7 $:2,338.5 :'$ 2,366,9 $ 2,395.4 . $.2,423.9 $24,287.0
16. Percent Change 2.5% 7.7% 6.5% 13.8% 0.9% 0.6% 0.9% 1.1% 1.2% 1.2% 1.2%
17. Debt Service’ s €87.1 S 7678 $ 7783 $ 7877 § 8197 S 8451 S 8571 $ 8828 S 9219 S 6566 S 955.2 39,2703
18. DOT - Operating Expense 291.2 3025 313.8 3255 337.8 345.7 354.2 365.1 375.6 386.7 388.1 3,796.1
19. DOT - Bus and Rail 4295 417.4 4493 460.1 4712 491.6 513.0 535.2 558.5 582.8 608.1 55167
20. Operational Costs of Enhancements’ . - . 23.8 238 23.8 23.8 23.8 23.8 23.8 238 190.4
21. DMV Budgeted Expenses 65.4 708 737 76.7 79.8 82.5 85.3 88.4 91.4 94.5 97.7 906.3
22. Fringe Benefits and Other indirect Costs 2424 256.1 272.8 289.4 2914 295.6 2959.3 304.1 308.6 313.1 317.8 3,191.2
23. Cash Financing for Capital Projeas‘ - - 75.0 250.0 225.0 175.0 150.0 100.0 50.0 - - 1,025.0
24. Program Costs Paid from Current Operations 13.7 13.7 14.0 14.3 14.7 15.1 15.0 17.5 7.5 17.5 17.5 170.5
25. Estimated Unallocated Lapses - {12.0) {12.0) {12.0) {12.0} - - - - - - {48.0}
26. Total Expenditures $ 1,7203.°$ 71,8165 S 1,9659 % 22255 $ 2,250.4 § 2,274.4 | $ 2,298.2° $ 23169 5 2,347.3 °$ 2,375.0 '§ 2,418.2 $24,018.5
27. Percent Change 7.2% 5.0% 8.2% 13.2% 1.2% 1.0% 1.0% 0.8% 1.3% 1.2% 1.8%
28. Operating Balance $ 10§ 463 § 18.2 § 333 § 279 § 180 $ 153 $ 216 $ 196 $ 205 $ 6.7 $ 2285
29. Revised Estimated Fund Balance - End of Year S 3212 $ 3816 $ 4198 $ 3568 $ 3965 S 3965 S 4037 $ 4141 § 4155 & 4215 $ 4124 5 43354
30. 15% Surplus Cap Adjustment® - - {3124.9) (23.0) {58.8) {55.4} (59.0) {66.6) (63.4) (65.2) {49.7) (565.8)
31. Estimated Fund Balance - End of Year $ 3212 § 3816 $ 2949 $ 3338 $§ 3377 $ 3412 $ 3447 S 3475 $ 3521 $ 3562 $ 3627 $ 3,773.6

Capital improvements .

32. §TO Debt issuance $ 850.0 $ '875.0 S 1000 % 1000 '$ 1500 ‘$ : 150.0 $ 12000 ©$ ©250.0 5 2500 3% 2750 ‘% 275.0 $ 3,475.0
33. TiFlA issuance - - 100.0 200.0 200.0 200.0 175.0 175.0 150.0 175.0 125.0 1,500.0
34, RRIF Issuance® - - 7200 - 360.0 360.0 360.0 360.0 360.0 360.0 3600 3,240.0
35, Transportation Capital Finance Total $ 8500 $ 87506 $ 9200 $ 3000 $ 7100 S 7100 $ 7350 5 7850 $ 7600 S 8160 $ 760.0 $ 8,215.0
36. Transportation Cash Finance Total $ - 8 - 8 750 $ 3749 $ 2480 5 2338 § 2054 S 1590 $ 1166 5 634 S 65.2 $ 1,541.1
37. STF Subtatal $ /8500 ' 8750 "$ .995.0 ' 6749 -$ 9580 'S 9438 % 9404 .$ DAL S BI66 $ BI34 S 8252 $ 9,756.1
38. Federal Match 750.0 750.0 750.0 750.0 750.0 750.0 750.0 750.0 750.0 750.0 750.0 8,250.0
39. STF Total with Federal Match $ 16000 $ 1,6250 $ 1,7450 S 1,4249 S 31,7080 S 1,693.8 S 1,690.4 § 16940 $ 1,6266 S 1,623.4 $ 1,575.2 $18,006.1
40. GO Debt Issuance 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1,100.0
41. Total Infrastructure Program $ 14,7000 $ 17250 $ 1,845.0 '$.1,5248 S LBOBO °$ 1,793.8  $ 1,790.4-$ 1,784.0 % 17266 $ 1,723.4 S 1,675.2 $19,106.1
42. Total Additional Capital Over Base s 1000 $ 1000 $ 2200 $ (1001} $ 1830 § 1688 S 1654 S 1690 5 1016 $ 984 § 50.2 $ 1,256.1
43. Efficiency Savings’ $ -8 - $ 33 $ 333§ 333 $ 333 $ 333 $ 333 $ 333 $ 333 $ 333 $ 3000

¥ Net revenue of the bridge user fees after adjusting for discounts which includes: a maximum user fee of 1 round trip toll rate per gantry per day.
All other capital and operating costs are covered by gross tolls. Bridge-specific traffic volumes were used for commercial heavy trucks.
? combined debt service cost of Special Tax Obligation bonds and afternative forms of financing which can be seen on lines 32 through 34 of the table.

3 Represents an increased subsidy for rail to cover the labor and utility expenses associated with ultra speed service and providing more freq train schedul

* Cash financing for transportation infrastructure projects to align with national practices.

$ Consistent with the General Fund, the STF will maintain a 15% reserve threshold, Any latk in excess of the 15% surplus cap for the most recently completed year
is reflected as an i in the overall fi ing prog Al lative surplus in excess of 15% will be deposited into a restricted account to pay for transportation infrastructure
projects with cash resources.

¢ Assumes 2 1 year delay of principal and interest repayment on $360.0 million of RRIF in FY 2022.

"The Efficiency Savings will be achieved through a new DOT Capital Asset Strategy. Such strategy will inciude = restructured procurement process and an increase in use of Design Build Projects
for example.




